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2. Material Cost 
 

COST ASCERTAINMENT - ELEMENTS OF COST 

                  
 

Material Cost 

            
 

Importance of proper recording and control of material 
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Material Control 

 

 
 

Objectives of Material control system 

 

 
 

Requirements of Material Control System  
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Elements Of Material Control 

 

 
 

Purchase Organization 
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Material control document 
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Material Cost 

 

 
 

EOQ 
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Illustration 

 
 

Solution 
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Material Storage Control 

 

 
 

 

 
 

Different classes of stores 

 

https://edurubix.com/courses/
https://wa.me/message/O6MSSWY3R3IZB1
https://edurubix.com/courses/
https://www.instagram.com/edurubix/
https://youtube.com/@cmaanjalypeter
https://wa.me/message/O6MSSWY3R3IZB1
https://www.facebook.com/edurubix/


 

www.edurubix.com +91 80894 31156  CMA Inter Cost Accounting 
  

Store Records 
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Illustration 

 
 

Solution 

 
 

Inventory Turnover Ratio 

 

 
 

Illustration 

 
 

 

Solution 
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Valuation of Material 

 
 

Treatment of items associated with purchase of materials 
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Valuation of Material Issues 

 

                           

 
 

 

Cost Price Method 

 

 
 

Specific Price Method 
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 Market Price Methods 
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FIFO METHOD 

 
Stores Ledger Account 
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LIFO METHOD 

  
 

Stores Ledger Account 
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Simple Average Method 

 
Stores Ledger Account 
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Weighted Average Method 

 
Stores Ledger Account 
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